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How Federal Government Operations Were Funded: Fiscal Years 1901-2009
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Fiscal Year

On-Budget Receipts (Income Taxes, Fees, Etc. not earmarked to Trust Funds, e.g., does not include Payroll Taxes)Legend:
Borrowing from the Public (i.e., sales of US Treasury Bonds & Notes)
Borrowing from Govt Trust Funds (e.g., Social Secuity Payroll Taxes collected that exceed Social Security expenses for the year)

Data from OMB Fiscal Year 2011 Historical Tables
Section 1.1 

Federal operating expenses for each fiscal year = 100%

NOTE: Red and white bars below the 0% line represent net 
repayments of debt, i.e., repurchases of bonds by the US Treasury.
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